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ADVANCE TAX PAYMENT NOTICE

It 1s to be noted that most companies’ Advance Tax payments are receipted wrongly

due to insufficient information provided to FIRCA cashiers.

All companies are reminded to exercise due care while making Advance Tax

payments as required under Section 91 of the Income Tax Act.

Companies and the Tax Agents who make Advance Tax payments on behalf of their
clients should ensure that correct and completed Remittance Advice Slip (IRS 350)

1s accompanied whenever an Advance Tax payment is made.

It is imperative that the following details are provided when completing the

Remittance Advice Slip:

- State correct Tax Identification Number (TIN);
- Specify clearly the nature of tax payment; and

- Specify correct tax year against which the Advance Tax is to be credited.

Should you have any difficulty in completing the Remittance Advice Slip, please do
not hesitate to telephone Mr Saben Chand on 3312 800 Extension 2226.
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