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FIJI GOVERNMENT GAZETTE SUPPLEMENT

No. 3 FRIDAY, 9th FEBRUARY 2001

[LEGAL NOTICE No. 7]

INCOME TAX ACT
(Cap. 201)

INCOME TAX (EMPLOYMENTS) (AMENDMENT) REGULATIONS 2001

IN exercise of the powers conferred on me by section 81(1) of the Income Tax Act (Cap. 201)
I make these Regulations—

Short title, etc.
1.—(1) These Regulations may be cited as the Income Tax (Employments) (Amendment)
Regulations 2001 and come into force on 1st January 2001.

(2) Inthese Regulations “principal Regulations” means the Income Tax (Employments)
Regulations (made 9th September 1964).

Employer to furnish certificates of deduction

2. Regulation 15 of the principal Regulations is amended—

(a) in paragraph (1)(b) by inserting “by the employer” after “used”; and
(b) by adding the following new paragraph after paragraph (1)(b)—

(bA) the employer’s and employee’s tax identification numbers;”
Employer to furnish certificates on cessation of employment

3. Regulation 16 of the principal Regulations is amended—

{a) in paragraph (1)(b) by inserting “by the employer” after “used”; and
(b) by adding the following new paragraph after paragraph (1)(b)—

“(bA) the employer’s and employee’s tax identification numbers;”

Made at Suva this 22nd day of January 2001

J.Y. KUBUABOLA
Minister for Finance
and National Planning
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[LEGAL NOTICE NO.8]

INCOME TAX ACT
(Car. 201)

INCOME TAX (ALLOWANCES FOR DEPRECIATION
AND IMPROVEMENTS) (AMENDMENT) INSTRUCTIONS 2001

IN exercise of the powers conferred on me in section 21 of the Income Tax Act, I hereby issue
to the Commissioner of Inland Revenue the following Instructions—

Short title, etc.
1.—(1) These Instructions may be cited as the Income Tax (Allowances for Depreciation
and Improvements) (Amendment) Instructions 2001.

(2) In these Instructions “principal Instructions” means the Income Tax (Allowances
for Depreciation and Improvements) Instructions 1998 [Legal Notice No. 64 of 1998].

(3) These Instructions are deemed to have come into force on 1st January 2001.

Paragraph 6 deleted
2. Paragraph 6 of the principal Instructions is deleted.

Paragraph 25A inserted
3. The principal Instructions are amended by inserting after paragraph 25 the following
new paragraph—

“Balancing charge may be excluded where asset replaced
25A.—(1) Ataxpayermay electthatany balancing charge be excluded
from his total income if, during the year in which it arises or in the following
year, the taxpayer acquires a replacement asset which is used wholly for the
purpose of producing income.

(2) Subjectto sub-paragraph (5), where an election is made under sub-
paragraph (1), the amount of the balancing charge shall be used to reduce the
cost of the replacement asset for the purposes of calculating depreciation.

(3) The amount by which the cost of the replacement asset has been
reduced by the balancing charge shall be deemed to be depreciation for the
purpose of calculating that asset’s written down value.

(4) The amount by which the balancing charge exceeds the cost of the
replacement asset shall be deemed to be income in the year the asset is
replaced.







