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HOTEL TURNOVER TAX ACT 
 

♦ UDue date for payment of Hotel Turnover TaxU 

o For ease of administration to both hoteliers and FIRCA, the due date for payment to be 
aligned with the VAT Decree requirements. 

♦ UDefinition of accountable personsU in HTT Act to be amended to include directors of companies. 

♦ URecord keeping U- HTT Act to include 7 years record keeping requirements.   

♦ URefunds or payment of liabilityU - $5 dollar refund to be ignored and not be considered for payment or 
refund in relation to HTT. 

♦ UProvision for offsetting other tax refund against HTT liability U– to be consistent with Income tax 
Act, VAT and GTT. 

♦ UCompounding Offence U - Section 5(7) of HTT Act to be amended to not only cover payment of HTT but 
to relate to any other provision of the HTT Act. 

 

CUSTOMS ACT 
 
♦ USupply Chain Security 

o Putting legislative changes to strengthen the new initiative. 

 
 

CUSTOMS TARIFF ACT 
 

POLICY DETAILS 
1. Short Term Investment Package 
(STIP) 
 

The incentive, which was introduced in 2001 specifically for one year, 
will be discontinued in 2007. 

2.Restructuring of tariff bands This is to rectify anomalies that currently exist and align it with goods of 
the same sort. The following goods will be imposed duty of 3%: 
♦ Perfumes, beauty or make-up preparations and shaving 
preparations and others of heading 3303,3304,3305,3307 
♦ Goldsmiths and silversmiths wares 
♦ Watches of heading 9101 and 9102 

3. Removal of Concession Removal of Code 123 in Part II of the Tariff Schedule. 
 

4. Plant, Machinery & Equipment Fiscal duty of 3% to be imposed. 
 

5. Excise � Increase in Excise duty based on CPI (3%). 
 
 

6. Import Excise • Increase in import excise duty of items currently under 5% to 10% 
with the exception of refrigerators and freezers. 

• Increase import excise of other non-luxury items from 5% to 10%. 
• Increase in import excise duty of sin goods and motor vehicles from 

10% to 15%. 
 

7. Assistance to Taxi Industry 

 

Extension of 100% duty free concessions on LPG cars for taxis for 
another 12 months. This will be reviewed in 2007. 
 

8. Protection of Local Industry 

 

To protect the local industry and encourage local production, duty rate 
of 27% will be levied on the following items: 

- P.V.C Flexible tubes 
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POLICY DETAILS 
- Cheese (bulk) 
- Cheese (retail package) 
- Dairy Cream  
- Yogurt  
- Prawns whether or not frozen 
- Meat of swine, fresh, chilled or frozen 
- Meat of goat, fresh, chilled or frozen 
- Tomatoes 
- Cauliflower 
- Cabbage 
- Lettuce 
- Carrot 
- Peas, Beans 

Capsicum 
- Eggs 

 
 
♦ UTariff changes U are tabulated below; 

 
Table 1:  2007 Tariff Changes  

Policy  DDEESSCCRRIIPPTTIIOONNSS  

Prawns whether or not frozen Increase fiscal duty from 15% to 27% 
 

P.V.C flexible tubes Increase fiscal duty from 3% to 27% 
 

Meat of swine, fresh, chilled or frozen 
 

Increase fiscal duty from 15% to 27% 
 

Meat of goat, fresh, chilled or frozen 
 

Increase fiscal duty from 3% to 27% 
 

Tomatoes Increase fiscal duty from 15% to 27% 
 

Cauliflower Increase fiscal duty from 3% to 27% 
 

Cabbage Increase fiscal duty from 3% to 27% 
 

Lettuce 
 

Increase fiscal duty from 15% to 27% 
 

Carrot 
 

Increase fiscal duty from 3% to 27% 
 

Peas, Beans 
 

Increase fiscal duty from 3% to 27% 
 

Capsicum Increase fiscal duty from 3% to 27% 
 

Eggs Increase fiscal duty from 15% to 27% 
 

Cheese (bulk) Increase fiscal duty from 3% to 27% 
 

Cheese (in retail package) Increase fiscal duty from 15% to 27% 
 

Milk Cream (Bulk) Increase fiscal duty from 15% to 27% 
 

Yogurt (Bulk) Increase fiscal duty from 15% to 27% 
 

Fresh or 
chilled 
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♦ Import Excise changes are tabulated below; 

 
Table 1:  2007 Import Excise Changes  

Policy  DDEESSCCRRIIPPTTIIOONNSS  
Goods Manufactured Locally 

- powders of preparations for making beverages 
- cement and clinkers 
- steel mesh and fencing wires 
- Electronic accumulators 
- Electric cables 
- Furniture 
- Mattress 
- Aluminium kitchenware (pots) 
- Footwear 
- Water 
- Carbonated drinks 
- Steel pipes and tubes 
- Sawn timber 

Increase import excise from 5% to 10% 
 

White Goods 
- Washing Machine 
- Television 
- Microwave 
- Vacuum Cleaner 
- Hair Dryer 
- Coffee Maker 
- Turn Table 
- Tape recorders 
- Video Monitors and video projectors 
- DVD player 
- Video cameras and cameras – photographic 
- Air Conditioners 
- Fans 
- Dish Washing machines and dryers 

Increase import excise from 5% to 10% 

Others currently at 5% 
- Musical instruments 
- Piano 
- Keyboard 
- SPA bath 
- Swimming pool 
- DVD and CD (blanks) 
- Leather goods including shoes 
- Pools tables, Roulettes and other tables for games of 

chance including machines for games of chance and 
other articles and accessories. 

Increase import excise from 5% to 10% 

Motor Vehicles 
- Used motor vehicles 
- New motor vehicles 

Increase import excise from 10% to 15% 
 

Sin Goods 
- Tobacco Extracts 
- Manufactured Tobacco 
- Wines and Spirits 

 

Increase import excise from 10% to 15% 

 

 
ENDS 
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