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! ] INTERIM GOVERNMENT OF THE REPUBLIC OF THE FIJI ISLANDS

INCOMETAX ACT (BUDGET AMENDMENT) PROMULGATION 2008
(PROMULGATION NO. 35 OF 2008)

IN EXERCISE of the powers conferred upon the Interim Government. and upon the exercise of my own deliberate
judgment as President of the Republic of the Fiji Islands as to what is best and good for the people of the Republic of
the Fiji Islands, and by exercise of the executive authority of the State in accordance with section 85 of the C onstitution
and such other powers as may appertain, and with the approval of the Cabinet, 1, Josefa Iloilovatu Uluivuda, make
this Promulgation—

TO AMEND THE INCOME TAX ACT (CAP. 201)

Short title and commencement
1.—(1) This Promulgation may be cited as the Income Tax Act (Amendment) (No. ) Promulgation 2008, and
comes into force on 1 January 2009.
Section 7C amended
2. The Income Tax Act (“the Act”) is amended under Section 7C as follows:
(i) under subsection 7C(1) by inserting the word “by” after ‘Fiji”’; and

(ii) by inserting a new subsection 7(C)(5) with the following;

“(5) Tax shall be based on the profits paid or credited for remittance. Profits refer to the after tax earnings
to the extent that the head office does not reinvest such amount to the Fiji branch.”

. Section 9A amended
3. The Act is amended under Section 9A as follows:
(i) by repealing subsection (3)(a);
(ii) by deleting under subsection (3)(d) and (e) the amount “$120” and substituting it with “$200™;
(iii) by deleting the paragraph under subsection (5) and substituting it with the following:

“(5) Subject to sub-subsection 3(b), any depositor shall provide to the financial institution a tax
identification number and documentary evidence of the depositor’s identity to the satisfaction of the
financial institution.”;

(iv) in subsection (7) and (8) by deleting “with subsection (3)(a)”.

(v) in subsection (14), paragraph (b) by inserting “effective for periods January to May 2008 and June to
December 2008 respectively” immediately after “deducted”; and

(vi) in subsection (15A), paragraph (b) by inserting “for year ending 31 December 2008, withholding tax
deducted for pay periods January to May 2008 and June to December 2008 respectively” immediately
after “credited”.

New Section 16D inserted
4. The Act is amended by inserting a new Section 16D as follows:
“Tax Free Region Incentives
16D. The tax free region incentives are set out in the Twelfth Schedule.”.

Section 17 amended
5. Section 17 of the Act is amended as follows:
(i) under paragraph (55) by deleting “excluding the Colonial First State Income Fund or the Colonial First
State Income and Growth Fund or the Fijian Holdings Property Trust Fund” after *|South Pacific Stock
Exchange|”;

(ii) under paragraph (63) with the following—
(a) by inserting a semi colon after “2010” in sub-section (i1);

(b) by removing the expression “to be exempt from tax for a period of 10 years” from sub-section (ii)
and placing it as a paragraph below sub-section (ii);






